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Expert says Asia ready to head global bodies
http://archive.gulfnews.com/articles/08/06/28/10224353.html

06/28/2008 06:23 PM  | By C leofe Maceda, Staff Reporter

Singapore: Global power is  now shifting to A s ia, inc luding M iddle Eas t s tates  like Dubai, but
A s ians  must s till s peak out more s trongly so that the West will give up its  domination of global
ins titutions  like the International Monetary Fund (IMF) and the World Bank, one of Singapore's
and A s ia's  leading thinkers  said on Friday.

O n the s idelines  of the Singapore International Water Week, P rofessor Kishore Mahbubani, dean
and professor of the Lee Kuan Yew School of P ublic  P olic y, National Univers ity of Singapore, said
rules  that govern the leadership of international bodies  are "absurd" and need to be changed to
allow A s ians  to lead.

"There's  a rule that the leader of the IMF must be European or the leader of the World Bank must
be A merican and the 3 .5  billion A s ians  don't qualify. These kinds  of absurd rules  have to go and it
requires  A s ians  to become much more assertive. A nd that has  not happened yet," the professor
said.

However, despite the unwillingness  of the West to voluntarily yield its  control of global bodies ,
Mahbubani s tressed that A s ians  have now changed their role from being the "passengers" to
being the "co-drivers " of economic  power.

"I f you are a global corporation today, you have to have C hina's  s trategy and India's  s trategy,
because if you don't, you die. Let's  say you manufac ture cell phones  and you don't sell to the
C hinese and Indian markets , the competitor will kill you because your competitor will sell so
many cell phones ," Mahbubani said.

"In bus iness , you have to go where the new markets  are and you have 3 .5  billion A s ians  who used
to be relatively poor in the pas t, but now have some of the fas tes t growing incomes  in the world,"
he added.

The professor noted that the rise of A s ia is  not confined to C hina and India alone, but to the whole
continent, inc luding the success ful M iddle Eas t s tates  like Dubai.

"The s tory of A s ia is  larger than the s tory of C hina and India. You have Japan, Korea, Indones ia,
Malays ia, Singapore, Thailand and V ietnam that are doing well. A nd also, I  always  mention the
success  s tory of Dubai. A  lot of countries  can learn from Dubai because the Dubai s tory is  an
amazing s tory and it's  quite remarkable how well it is  now."

 

Gulfnews: Print Friendly Version http://archive.gulfnews.com/articles/print_friendly_...

1 of 1 Friday 07,August,2009 05:04 PM


